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In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness ol accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

I believe that the audit evidence 1 have obtained is sufficient and apprﬁpriatc to provide a
basis for my audit opinion.

AUDIT OPINION

I report that in my opinion:

(a) the financial statements of the Investment Promotion Authority are based on proper
accounts and records; and

(b) the financial statements are in agreement with those accounts and records, and show
fairly the state of affairs of the Authority as at 31 December, 2016, and the results of
its financial operations for the year then ended.

M’WX‘

PHILIP NAUGA

Auditor-General

9 May, 2017
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DECLARATION BY MANAGEMENT

In our opinion, the Balance Sheet and Statement of Income and Expenditure
together with the Notes to the Financial Statements for the Investment Promotion
Authority have been drawn up so as to show fairly, the financial position and
performance for the year ended 315 December 2016.

Except as disclosed, we are of the opinion that:-

a) the results of the Authority’s operations for the year have not been
materially affected by items, transactions or events of an abnormal
nature;

b) no material circumstances have arisen which would render any
amounts shown in the statements misleading;

C) the current assets of the Authority are expected to be realised in the
ordinary course of business at least the value at which they are
included in the statements;

d) Fixed Assets to the value shown in the statements were in existence
as at 315t December 2016.

LEON BUSKENS CLARENCE M HOOT
Chairman Acting Managing Director
Dateol'*.l.oslww Date...q *]05- [101"]'




INVESTMENT PROMOTION AUTHORITY
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31ST DECEMBER 2016

Notes 2016 2015
K K

INCOME
Grant Income 2(a) 2,969,471 3,315,260
Others 2(b) 17,192,843 9,059,341
Total Operating Revenues 20,162,314 12,374,601
OPERATING EXPENSES
Personal Emoluments 6,058,920 5,472,384
Travel and subsistence 122,734 137,802
Utilities 358,980 376,596
Office materials and supplies 304,594 311,710
Vehicle expenses 178,969 181,951
Administration consultancy 0 39,208
Property rental 3,686,252 3,641,377
Routine maintenance 29,281 39,663
Other Operational expenses 1,480,331 1,456,032
Board Expenses 174,196 100,394
Subscriptions and affiliations 70,747 96,350
Special projects 1,508,337 1,227,216
Grants/transfers - Public Authority 12,762 94,654
Total Expenditure 13,986,103 13,175,437
Net Profit/(Loss) before abnormal items 6,176,211 (800,836)
Less: Abnormal ltems 7 0 0
Net Profit/(Loss) After Abnormal Items 6,176,211 (800,836)
Retained Earnings at the beginning of year 1,460,929 1,793,509
Adjustments recognised in the Statements 10 (229,993) 468 256
Retained Earnings as at the end of the year 7,407,148 1,460,929




INVESTMENT PROMOTION AUTHORITY
BALANCE SHEET AS AT 31ST DECEMBER 2016

Notes 2016 2015
K K

ASSETS
Current Assets
Petty Cash 1,300 1,300
Cash at Bank 6 5,821,104 1,661,317
Prepayments and Other Debtors 80,850 127,042
Stock 55,425 66,430
Security Deposit 25,000 25,000
Investments in Fixed Term Deposits 9 3,747,523 625,842
Total current assets 9,731,202 2,506,930
Non-current Assets
Motor Vehicle 3 327,182 490,947
Property Plant & Equipment 3 3,450,945 3,700,754
Furniture & Fittings 3 1,090,123 1,253,337
Office Equipment 3 827,904 889,232
Prepayments & Other Debtors 208,843 208,843
Total non-current assets 5,904,997 6,543,113
Total assets 15,636,199 9,050,043
Current Liabilities
Creditors and accruals 2,463,694 1,718,518
Provisions 4 709,680 787,217
Total current liabilities 3,173,374 2,505,735
Non-current liabilities
Provisions 5 1,165,348 1,193,049
Total non-current liabilities 1,165,348 1,193,049
Total liabilities 4,338,722 3,698,784
Net assets 11,297,477 5,351,259
EQUITY
Government Grants and Reserves 3,890,330 3,890,330
Retained Earnings 1 7,407,148 1,460,929
Total Equity 11,297,478 5,351,259




INVESTMENT PROMOTION AUTHORITY
CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST DECEMBER 2016

Notes 2016 2015
K K

Cash flows from operating activities

Cash receipts from customers 17,824,558 14,786,538
Cash paid to suppliers and employees (13,655,301)  (15,575,102)
Cash generated from operations 4,169,257 (788,564)
Interest Received from investments in FTD 23,353 5976
Net cash (used in)/from operating activities 4,192,610 -782,588
Cash flows from investing activities

Proceeds from sale of assets 0 0
Purchase of property, plant & equipment 3 (31,042) (600,299)
Payment of rental bond 0 (2,057)
Net cash (used in)/ from investing activities (31,042) (602,356)
Cash flows from financing activities

Proceeds 0 0
Purchase of property, plant & equipment 3,120,000 602,356
Net cash (used in)/from financing activities 3,120,000 602,356
Net increase/(decrease) in cash and cash equivalents 7,281,568 (782,588)
Cash and cash equivalents at beginning of period 2,313,459 3,096,047
Cash and cash equivalents at end of period 9,595,027 2,313,459




INVESTMENT PROMOTION AUTHORITY
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST DECEMBER 2016

Notes GovtGrants  Retained Total
& Reserves earnings
K K K
Balance at 1 January 2015 3,890,330 1,793,509 5,683,839
Adjustment recognised in the statement 468,256 468,256
Net profit/(loss) for the period (800,836)  (800,836)
Balance at 31 December 2015 3,890,330 1,460,929 5,351,259
Adjustments recognised in the statements 10 -229,993 -229,993
Net profit/(loss) for the period 6,176,211 6,176,211
Balance at 31 December 2016 3,890,330 7,407,147 11,297,477




Notes to Formin. rt of the n

INVESTMENT PROMOTION AUTHORITY
For the Year ended 31 December 2016

1. PRINCIPAL ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out
below.

( a ) Statement of Compliance

The financial statements of Investment Promotion Authority have been prepared in compliance with
the International Accounting Reporting Standards and other generally accepted accounting
practices in Papua New Guinea.

( b)) Basis of Preparation

The financial statements have been prepared on the basis of historical cost and except where stated
do not take in to account current valuations of non-current assets.

( ¢ ) Depreciation of Property, Plant and Equipment.

Properly, Plant and Equipment are depreciated over their estimated useful lives using the straight line
method al the following rates;

Motor vehicles 20%
Computers 10%
Fixtures & fittings 5-10%
Office equipment 5-10%

All property, plant and equipment are stated at historical cost less depreciation. Historical cost

includes expenditure that is directly attributable to the acquisition of the asset. Subsequent costs are

included in the asset's carrying amount, or recognised as a separale asset as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Authority. All other
repairs and maintenance cosls are expensed.

Profits and losses on disposal of property, plant and equipment are taken into account in determining
the results for the year.

( d ) Foreign currency conversions.

All foreign currency transactions during the year are recorded in the books using the rale of exchange
prevailing at the date of transaction. At balance sheet date amounts receivable or payable in foreign
currency are lranslated at the exchange rate prevailing at that date. All exchange gains and losses
are brought to account in determining the results for the year.

( e ) Inventories

Unused stationery supplies comprises the inventory for the Authority. They are valued at the lower of
cost and net realisable value. Cost is determined on the weighted average basis.

( f ) Employee entitlements

The amounts expected to be paid to employees for their pro-rata entitlements to long service leave,
annual leave and other benefits are accrued at current wages rate. A provision is made for estimated
liability for annual leave, long service leave and other benefits as a result of services rendered by
employees up 1o the balance sheet date.




Notes nd Formi rt of the Accoun!

INVESTMENT PROMOTION AUTHORITY
For the Year ended 31 December 2016

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

( g ) Government grants

Government grants are recognised in Profit and Loss Statement over the periods necessary to match
them with the related costs which the grants are intended to compensate. At balance sheel dale, any
unused grants are recognised in the balance sheet as liability to the extent that unused grants are
repayable.

(h) Provisions

Provisions are recognised when the Authorily has a legal or constructive obligation as a result of a
past event, and it is probable that an outflow of economic benefits will be required to settle the
obligations.

(1) Cash flows

For the purposes of the statement of cash flows, cash includes cash on hand and al bank and
interest bearing invesiments readily convertible into cash, net of bank overdraft.

2. Income
2016 2015
Total income consists of:-
Government Grant 2,969,471 3,315,260
Other income 17,192,843 9,059,341
Total income 20,162,314 12,374,601
2(a) Government grant consisls of ;-
Ordinary grant 2,969,471 3,315,260
PIP and others 0 0
Total grant 2,969,471 3,315,260
2(b) Other income consists of:-
Certification fees 2,329,800 1,636,650
Company fees 13,380,393 5,905,203
Commission - Deregistered Co Receipts 58,110
Sale of promotional materials/Publications 28,500 5,901
SCPNG Fees 349,800 0
Interest on FTDs 23,252 5,976
Intellectual Property Fees 1,000,215 1,485,087
PPSR Fees 13,300 0
Miscellaneous 8,773 20,525
Total 17,192,843 9,059,341

The Authority receives annual grants from the National Government to help finance the annual work
programs that it is mandated to implement. During the year, a lotal of K2,969,471.00 recurrenl grant
was received from the Government. Internal revenues generated amounted lo K17,192,834
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INVESTMENT PROMOTION AUTHORITY
For the Year ended 31 December 2016

3. Property, Plant & Equipment

Motor Computers Fixtures & Office Total
Vehicle fittings equipment
at cost/revaluation: K K K K K
At 31 December 2015
Gross carrying values - 1 January 2015 639,402 4,635,191 2,145,042 1,216,028 9,094,467
Add: Acqguisitions during the year 441,836 471 8,885 149,107 600,299
Less: Disposals during the year (141,495) 0 0 (] {141,495)
Add/{Less) Adjustmenis during the year 0 0 0 0 0
Gross carrying values - 31 December 2015 939,743 4,635,662 2,153 927 1,365,135 9,553,271
Less: Accumulated Depreciation (448,796) (934,907) (900.590) (475,903) (2,760,196)
Net carrying values as at 31 December 2015 490,947 3,700,755 1,253,337 880,232 6,793,075
At 31 December 2016
Gross carrying values - 1 January 2016 939,743 4,635,662 2,153,927 1,365,135 9,094,467
Add: Acquisitions during the year 0 0 0 31,042 31,042
Less: Disposals during the year (154,803) 0 0 0 (154,903)
Add/(Less) Adjustments during the year 0 0 0 0 0
Gross carrying values - 31 December 2016 784,840 4,635,662 2,153,927 1,396,177 8,970,606
Less: Accumulated Depreciation (457,658) (1,184,717) (1,063.804) (568.273)  (3.274.452)
Net carrying values as at 31 December 2016 327,182 3,450,945 1.090.123 827.904 5,696,154
Reconciliation of carrying amounts at the beginning and end of the year is as follows;
Cost/valuations - 1 January 2016 939,743 4,635,662 2,153,927 1,365,135 9,094 467
Accumm Depn - 1 January 2016 (448,796) (934.907) (900,590) (475.903) (2.760.196)
Net carrying values - 1 January 2016 490,947 3,700,755 1,253,337 889,232 6,334.271
Additions during the year 0 0 0 31,042 31,042
Disposals during the year (10.327) 0 0 0 (10,327)
Adjustments during the year (999) (47) 0 0 (1.0486)
Deprecialion charge (152,439) (249,763) (163,214) (92,370 657,786
Net carrying values as at 31 December 2016 327,182 3,450,945 1,090,123 8_2?,904 5,696,154
During the year the Authority made a total purchase of K31,042.00 .
The Authorily carried a lotal net assets value of K5,696,154 as at 31 December 2016 (31 December 2015 was
K6,334,270).
2016 2015
K K
4. Provisions (Current)
Employee Entitlements (Note 5) (b) 384,552 437,862
Audit Fees (a) 38,500 77.000
Contract Gratuities 286,628 272,555
Total 709,680 787,217
(a) Audit Fees
Opening balance 77,000 115,500
Provision created 38,500 38,500
Less: Payments made against the provision (77,000) (77,000)
Closing balance 38,500 77,000
(b) Employee Entillements
Opening balance 437 662 368,165
Increase/(Decrease) in Provision (53,110) 69,497
Less: Payments made against the provision 0 0
Closing balance 384,552 437,662




to and Fi n he A nts

INVESTMENT PROMOTION AUTHORITY
For the Year ended 31 December 2016

5. Provisions (Non-current)

Employee entitlements

Employee entitiements (Current and Non-current)
Opening Balance

Increase/(decrease) in provisions
Less payment made

Current (Note 4)
Non-current
Closing balance

2016 2015
K K
1,165,348 1193049
1,193,049 1,065,189
(27.701) 127,860
0 0
1,165,348 1,193,049
384,552 437,662
1,165,348 1,193,049
1.549,900 1,630.711

As at 31 December 2016, the Authorily had a balance of K1, 549,900.00 for provisions relating to staff leave benefits.
As at 31 December 2016, the Authorily has a balance of K38,500.00 for provisions relating to annual audit fees.

As at 31 December 2016, the Authorily has a balance of K286,628.00 for provisions relating to Gratuities.

The leave benefit entitiements are accrued at current wage rates (refer note 1(f)). The audit
fee expenses are based on annual audit fees charged by the auditors. The 2016 audit fees are charged to profit

and loss account at K3, 208 per month or K38, 500 per annum at current rates.

6. Cash and cash equivalents

Cash and cash equivalents include cash on hand and balances with banks. Cash and
cash equivalents in the cash flow statement comprise the following balance sheet amounts;-

Petty Cash Balances

Bank balances

Security Deposit

Short term deposils ( refer note no. 9)

The bank account balances for the Authority at the end of the year are as follows;

Westpac Bank Operating Account
Registrar of Companies Trust Account - Westpac Bank
ANZ EFFTPOS
BSP - Buka Account
BPNG Account

9,504,927 2,313,459
1,300 1,300
5.821,104 1,661,317
25,000 25,000
3,747,523 625,842
9,504,927 2,313,459
5,821,104 1,661,317
2,065,151 547,731
857,502 801,569
1,116,187 151,870
1,021,279 160,146
760,985 1
5,621,104 1,661,317




Formi e A n

INVESTMENT PROMOTION AUTHORITY
For the Year ended 31 December 2016

2016 2015
K K
7. Abnormal Items
Loss on disposal of fixed assels 0 0
0 0
0 0
8. Disposal of Fixed Assets
Gain on Disposal of Fixed Assets 0 0
9. Fixed Term Deposits
3,747,523 625,842
Kina Bank 3,000,000
Westpac PNG Ltd 747.523 625,842
3,747,523 625,842
The Authority has K747,523 and K3,000,000 in short term deposit with the Westpac Bank (PNG) Ltd and Kina Bank
respectively.
10. Adjustments recognised in the statements
Prior Year Adjustments -229,992 468,256
Write back unpresented cheques to the main bank account 363,300
Other year-end adjustments -255,124 115,838
Loss on Disposal of Assets 0 -10,882
Bad Debt 25132 0
-229,992 468,256

Other year end adjustments include previous year bills payable o Elemi Lawyers
Bad Debts include receivables from DTC&I for a ministerial trip in 2012
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INVESTMENT PROMOTION AUTHORITY
For the Year ended 31 December 2016

2016 2015
K K

11. Retained Earnings

7,407,148 1,460,929
Balance al the beginning of the year 1,460,929 1,793,509
Add/(Less) adjustments recognised in the statements (refer nole no.10) (229,992) 468,256
Add/(Less): Profit/(Loss) for the year 6,176,211 {800,838)

7,407,148 1,460,929

12, Contingencies and Other Commitments
(i) Contingent Assets and Liabilities

No contingent liability is expected to become enforceable from the date of this report that would require the
Authority to meet its obligations when they fall due.

(ii) Other commitments

The Authority appears to have had some bills owing to Mirupasi Lawyers for services provided in 2003.
The management is reviewing these on the basis of powers of referral and commitment of funds
and the quality of services rendered. The provision has been taken up in the accounts lo reflect amounts
owing. This will include bills owing to Elemi Lawyers.
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EXECUTIVE MANAGEMENT TEAM - 2016

Period of tenure in
NAME REPRESENTATION 2016

Mr. Clarence M. Hoot Acting Managing Director Annual
Mr. Daroa Peter Acting Director

Investor Servicing & Promotion Division Annual
Mr. Alex Tongayu Director/Registrar of Companies

Business Registrations & Certification Division Annual
Mr. Alex Tongayu Acting Chairman

Securities Commission of PNG (SCPNG) Annual
Ms. Amelia Na'aru Registrar

Intellectual Property Office of PNG (IPOPNG) Annual
Ms. Anna Marikawa Director

Corporate Services Division Annual
Mr. Ronald G. Maru Executive Officer to Managing Director

Executive Services Unit Annual

BOARD MEMBERS AND ALTERNATE MEMBERS - 2016

NAME REPRESENTATION DESIGNATION ALTERNATE MEMBER PERIOD OF TENURE IN
2016

Mr. Leon Buskens Ministerial Appointee Chairman Annual

Mr. Phil Franklin, MBE PNG Chamber of Deputy Chairman Mr. Alan McLay Annual
Commerce & Industry President (Lae)

Lae Chamber of Commerce & Industry
PO Box 265

LAE 411 - Morobe Province

Contact:

Ph: 4722340 Fax: 4726038

Email:

Professor Albert Mellam Ministerial Appointee Annual

Mr. David Conn POM Chamber of Member Mr. Ken Dunn Annual
Commerce & Industry ¢/~ First Investment Finance Ltd

PO Box 326

PORT MORESBY 121 - NCD
Contact:  Ph: 321 7900/703 13679
Fax: 3217907

Email: kdunn@moniplus.com

Mr. Allan Bird RIC Member Mr. Graham Ainui Annual
¢/-RIC

PO Box 1530
BOROKO 111-NCD
Contact:




BOARD MEMBERS AND ALTERNATE MEMBERS - 2016

NAME REPRESENTATION DESIGNATION ALTERNATE MEMBER PERIOD OF TENURE IN
2016
Ph: 3215773 Fax: 3217223
Email: grahamainui@online.net.pg
Mr. Dairi Vele Dept. of Treasury Member (Ex-officio) John A. Uware Annual
Acting Deputy Secretary
Corporate Service Division
Department of Treasury
P O Box 542
WAIGANI 131, NCD
Ph: 3133507
Email: John_Uware@treasury.gov.pg
Mr. John Andrias Dept. of Trade & Member (Ex-officio) Mr. David Ganai Annual
Commerce Industry Acting First Assistant Secretary
Department of Trade, Commerce &
Industry
PO Box 375
WAIGANI 131 -N.C.D
Mrs. Veitu Diro Liklik Bisnis manmeri Member Annual
Rep.
Vacant PNG Chamber of Mines | Member (Ex-officio) Mel Togolo Annual
and Petroleum POBox 851
Port Moresby, 121 NCD
Ph: 3211284
Mr. Clarence M. Hoot Acting Managing Email: mtp@nautilusminerals.com.pg | Annual
Director
Investment Promotion
Authority
Number of Meetings Attended No. of Special Board
NAME (Quarterly) Meetings Attended
Leon Buskens 4
Philip Franklin 4
David Conn 4
Professor Albert Mellam 4
Veitu Diro 3
Allan Bird 4
Mel Togolo 2
David Ganai - Alternate 4
John Uware - Alternate 4

Clarence M. Hoot - Acting MD

—




Mr. Clarence Mala Hoot
Acting Managing Director,
Investment Promotion Authority

Mr. Clarence Hoot is currently the Acting Managing
Director. He has clocked over 24 years as a Public
Servant. Mr Hoot joined the IPA in April 2000 from
an eight year stint at the Department of Trade and
Industry. There he worked in the core areas of trade and
investment policies, investment project analysis,
industrial projects evaluation and implementation and
bilateral, regional and international arrangements.

At the IPA he leads a team responsible for investment
promotion, research and information, marketing and
exports and the public relations which is the invest-
ment promotion face of the IPA. Most recently Mr Hoot
was the Co-Convenor of the Investment Expert Group
under the Committee on Trade and Investment within
the APEC fora since his election 2013 and completes his
three year term at the end of the 2016 APEC Year.

He holds a MBA (International Business) from the
University of South Queensland and a Bachelors Degree
of Economics in Business Studies (UPNG) and a Diploma
in Economic Policy Analysis from NRI.

Ms. Anna Marikawa
Director,
Corporate Services Division

She joined the IPA in July 1998 after eight and a half
years with the then National Planning Office and the

Department of Finance and Planning. She has
experience in planning and budgeting for the Social
Sector and the Administrative Sector agencies, up to the
position of Senior Implementation and Monitoring
Officer. She has been Director of Corporate Services
Division since May 2013.

The position of Director/Corporate Services provides
oversight for key support services to the IPA including
budgeting and finance, information technology, human
resources management and administrative support
services. Her previous position includes Human
Resources Manager, Senior Research Officer, and Spe-
cial Projects Officer with the IPA. Ms. Marikawa holds a
Master of Business (Professional Accounting) from
Victoria University, Melbourne, a BA (Social Work) from
UPNG and a Diploma in Economic Policy Analysis from
the NRI.

Mr. Alex Tongayu

Director, Business Registration & Certification Division
& Acting Chairman,

Securities Commission of Papua New Guinea

Mr Tongayu is the Director for Business Registration
& Certification Division but wears multiple hats such
as the Registrar of Companies, the Registrar of Per-
sonal Properties Securities (PPSR), the Chairman of
Accounting Standard Board of Papua New Guinea and
the Acting Chairman of the Securities Commission of
Papua New Guinea. As acting Chairman SCPNG, he also
serves on the Board of BPNG and Chairs its Audit Com-
mittee. He is also a member of National Co-coordinating
Committee (NCC) on Anti Money Laundering & Counter
Financing of Terrorism (AML & CFT) appointed by the
National Executive Council.

He joined the IPA in June 2006 after one year in the
private sector and three years as State Prosecutor. His
previous positions include being the Deputy Registrar
of Companies, Legal & Compliance, Acting Registrar of
Co-operative Societies, with the Department of Trade,



Commerce & Industry, and Senior Enforcement Law-
yer. In his current position, Mr Tongayu leads the team
responsible for the regulation of all businesses in the
country, the capital markets and the implementation of
reforms in the secured transactions (Personal Properties
Securities reforms) regime.

Mr Tongayu holds a Masters Degree in Public
Administration, from the Divine Word University, a
Degree in Laws from UPNG, and a Certificate in
Fundamentals of Capital Market Development and
Regulations.

Ms Amelia Na'aru
Registrar of Intellectual Property Office

Ms. Na'aru has been with the Investment
Promotion Authority for 15 years. She joined the IPA in
2000 and served in different capacities as Enforcement
Lawyer within the Securities Commission of PNG, and
then was seconded to the Intellectual property office
briefly.In2005 shewasappointedasthe SeniorTrademark
Examiner dealing with the examination of trademarks.
In 2009 she was appointed to position of Deputy
Registrar and subsequently appointed in 2010 as
Registrar of the Intellectual Property Office. She is
responsible for leading the team in administering
the different legislation in intellectual property rights
protection and management, including developing
policy and legislation reflecting the global and region-
al developments in the field of IPR. She is a certified
Lawyer with a Bachelors Degree in Laws from UPNG and
a Masters in Public Administration from the Divine Word
University, Madang.

Mr. Daroa Peter
Acting Director Investor Servicing & Promotion
Division (ISPD)

Mr. Daroa Peter is currently the Acting Director
Investor Servicing & Promotion Division for the
Investment Promotion Authority since October 2016. He
has also been performing acting duties on this position
from time to time since 2012.

Mr. Peter commenced work with the Authority in
May 2000 and has been with IPA for over 17 years in

various different key positions including, Special
Projects Officer-Board & Corporate Affairs, Acting
Executive Officer to the Office of the Managing Director,
Investment Project Analyst and Manager-Investment
Promotion since 2012.The Director ISPD performs a vital
role in monitoring and directing the Division that plays
a pivotal role in the promotion, facilitation and servicing
of investors to and within Papua New Guinea as outlined
under the Division’s work program.

Mr. Peter also represents Papua New Guinea and the
Authority at the APEC Investment Expert Group
meeting and also represents the Authority at global,
regional and bilateral meetings engagements
including MSG, WTO, IFC, ADB and Bilateral
Investment Treaty negotiations as well as other various
inter-government agency investment and trade
related meetings.

He graduated with double Bachelor degrees in
Economics and Arts respectively from the University of
Papua New Guinea in 1999.



Leon Buskens

Leon Buskens is serving his second term as Chairman
of the Investment Promotion Authority. He was initially
appointed in 2012. He has over twenty years of
Business experience within the private sector and the
Government.

He is currently employed by Oil Search Ltd and serves
on a number of Boards including a Not for Profit Board.
Prior to joining Oil Search, he was the Managing
Director of POSF which was rebranded to Nambawan
Super during his term, and also served for less than a
year as the founding Managing Director for National
Petroleum Company PNG (NPCP Ltd).

He has a Bachelor of Accounting Business Degree
from the University of Technology in Lae, and a Post
Graduate Degree from the Royal Melbourne Institute of
Technology. He is a member of the PNG Institute of
Directors and the Australian Institute of Company
Directors.

Philip Franklin MBE, FAICD

Philip Franklin is currently the Deputy Chairman and
serving his third term on the Investment Promotion
Authority Board. He has worked in PNG on a
continuous basis for 39 years in general manager
and CEO roles across a broad industry base including
forestry, agribusiness, food manufacturing, road
transport, property project development, and mining

infrastructure projects.

He currently heads up a successful consulting busi-
ness that contracts to a wide range of clients requiring
support across a diverse range of management services
including, corporate governance, product or business
advocacy, identifying JV partners and representation to
PNG government and statutory bodies. The consultancy
business specialises in delivering fast tracked solutions
and results.

He has been elected to senior positions on peak and
government statutory bodies representing local and
national business interest’s .These include the PNG
Chamber of Commerce and Industry, The APNGBC
(PNG), and Institute of National Affairs (INA).

He has a Bachelor of Science from the Australian
National University and Diploma in Company Director-
ship from the University New England.

Mr. Clarence Mala Hoot
Acting Managing Director

Mr. Clarence Hoot is currently the Acting Managing
Director. He has clocked over 24 years as a Public
Servant. Mr Hoot joined the IPA in April 2000 from
an eight year stint at the Department of Trade and
Industry. There he worked in the core areas of trade and
investment policies, investment project analysis,
industrial projects evaluation and implementation
and bilateral, regional and international arrangements.
At the IPA he leads a team responsible for investment
promotion, research and information, marketing and
exports and the public relations which is the invest-
ment promotion face of the IPA. Most recently Mr Hoot
was the Co-Convenor of the Investment Expert Group
under the Committee on Trade and Investment within
the APEC fora since his
election 2013 and completes his three year term at the
end of the 2016 APEC Year. He holds a MBA (Internation-
al Business) from the University of South Queensland



and a Bachelors Degree of Economics in Business Stud-
ies (UPNG) and a Diploma in Economic Policy Analysis
from NRI.

Prof Albert Mellam, PhD

Professor Albert Conrad Mellam is serving his third
term as member of the Investment Promotion
Authority Board. He was initially appointed in 2012
Professor Albert Conrad Mellam served in the IPA Board
as the Chairman from mid 2009 to 2011. Professor
Mellam is presently the Foundation Executive Dean,
School of Business Administration at the University of
Papua New Guinea. He holds lectureship in the
areas of Strategic and Human Resources Management.

Dr. Mellam holds a PhD (Psychology) and a Masters in
Psychology from ANU, and a Bachelor of Arts with
Honors, and a Bachelor of Arts from UPNG. He is a
recipient of many international scholarship awards,
has had international consulting experiences, and has
published widely on his area of interest and expertise.
On the IPA Board he brings a wide range of expertise
in human resources and strategic planning which would
add value to the organizations work.

Allan Bird

Allan Bird is currently serving his first term as a
member on the Investment Promotion Authority Board.
Heisanentrepreneurwithmorethan20yearsofexperience
in project management, mining, infrastructure and

building construction, and agricultural business
development and has worked in strategic management
roles. He currently manages several businesses and
serves on several boards, including Wewak Hospital,
Papindo Group of Companies. Allan previously served as
Chairman of the Innovative Agricultural Grants Scheme
(AusAid), Vision 2050 Taskforce member, Economic and
Public Sector Program as an advisor and has worked
in the Department of PM&NEC, Department of Plan-
ning & Monitoring, Department of Finance and Internal
Revenue Commission.

He holds a Bachelor of Science and a Graduate Diploma
in Strategic Management from the University of Papua
New Guinea.

Veitu Diro, CBE MBE

Veitu Diro is currently serving her third term as a
member on the Investment Promotion Authority Board.
She is a small business entrepreneur with many years
of experience in small business management and
sports management especially with two sports codes of
Netball and Basket ball and has represented PNG in
these two codes in South Pacific Games in 1969 (Port
Moresby) and 1971 (Tahiti) respectively.

She currently manages several businesses include
Administration College Kiosk, Fuji Interior Murray
Highway and Culinary Delights Catering Services and
serves as member of Olympic Committee, Commission-
er for Sports Foundation and Coach for Telstra Netball
Club.

She attended various schools under London Missionary
Society in Port Moresby and Rabaul and graduated as a
Teacher from the Wardstrip Teachers College and holds
various Certificates from the two sports codes.



David Conn, OL MBE

David Conn is serving his third term as a Member of
the Investment Promotion Authority Board. He is an
entrepreneur with more than 30 years of experience in
business, service and government organizations and
has worked in senior management roles.

He currently performs various management roles in
Government, private and non-profit organizations and
serves on several boards, including National Research
Institute, Ginigoada Bisnis Development Foundation,
NCD Audit Committee, Commission for Higher Educa-
tion and Pacific Games Organizing Committee, PNGDOH
National Health Board and PNGDOF Audit Committee.
David is currently the CEO Port Moresby Chamber of
Commerce and Industry.

Mel Togolo, CBE

Mel Togolo is serving the IPA Board representing the
PNG Chamber of Mines and Petroleum. He has been
involved in the resources industry in PNG and
overseas, particularly in mineral sector, for almost
25 years having worked for various mining compa-
nies including, Kennecott Exploration, MIM Holdings
Limited, Highlands Gold Limited, Placer Dome Niugini
Limited and Country Manager for Nautilus Minerals
developing the world first deep sea mining project,
Solwara 1. He was the first General Manager for State
entity MRDC, which holds lan owner interests in various
mining projects in the country. Until recently, he was

on the Board of Westpac Bank PNG and currently he is
on the board for several private companies, including
NASFUND. In recognition for his services to commerce
and industry, he was awarded CBE in 2004 Queen’s
Awards.

Mel Togolo has a degree in Economics with honours
from UPNG and has masters’ degrees from University of
Leeds (UK) and the University of Hawaii at Manoa (USA).

John A Uware

John A Uware is serving his first year as the Alternate
Member (Ex-Officio Secretary for Treasury) on the IPA
Board.

He has been in the public service for over 26 years,
mainly with Treasury (and its predecessor departments).
His role involves managing the Division as well as:
ensuring new strategic growth policies and initiates
are progressed through policy dialogues and fostering
relationships with stakeholders; and providing
secretariat support to the Ministerial Economic
Committee.

He has previously worked with key international
multilateral lending agencies that provide loan
financing and other assistance to PNG like the
World Bank, ADB, JICA and others. He also worked
closely with BPNG in the management and issuance of
governmentsecuritiestodomesticinvestors;andaformer
member of Treasury and BPNG's Joint SWF Technical
WorkingGroupthatwastaskedbyGovernmenttoexamine
options for the future management of LNG, mineral
and petroleum revenues, including the possible
establishment of a SWF in PNG. He is currently a Board
member of the PNG Air Services Ltd representing
Treasury since December 2011.

He has a Bachelor of Commerce (Accounting major)
from the University of Technology.



David Ganaii

David Ganaii is serving his second year as the Alternate
Member (Ex-Officio Secretary for Trade, Commerce and
Industry) on the IPA Board. He has over 15 years with
Department of Trade, Commerce and Industry.

Heis currently the First Assistant Secretary for Commerce
Division with the Department of Trade, Commerce and
Industry and also serves as Member Pharmaceutical
Supply and Tenders Board and Land Transport Board.

He has a Bachelor of Economics (Business Studies) from
the University of Papua New Guinea.

Ronald G Maru

Ronald Maru is serving his second year as Board
Secretary of the Investment Promotion Authority. He
was appointed in 2014. He has over 20 years of policy
experience with the Government.

He is currently the Executive Officer for the Managing
Director Office and also serves as the Board Secretary,
and serves as a member of the Investment Promotion
Authority Management Team and serves on Petroleum
Advisory Board as the Alternate Member.

Prior to joining Investment Promotion Authority, he was
the First Assistant Secretary for Policy and Planning with
the Department of Trade, Commerce and Industry, and
also served as an Alternate Commissioner for Higher

Education.

He has a Bachelor of Economics (Business Studies) from
the University of Papua New Guinea, and Masters in Sci-
ence in Industrial Strategy and Trade Policy from the
University of Manchester (UK).
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