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MANAGEMENTS
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STATEMENTS OF INCOME & EXPENDITURE
for the Year Ended 31st December 2016
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BALANCE SHEET 
As at 31st December 2016
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CASH FLOW STATEMENT
for the Year Ended 31st December 2016
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Statement of Changes in Equity
for the Year ended 31st December 2016
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Notes to and Forming part of the
Financial Statements
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Financial Statements
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2016 IPA ORGANISATIONAL STRUCTURE

2016 IPA MANAGEMENT STRUCTURE
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BOARD MEMBERS AND ALTERNATE MEMBERS - 2016

NAME REPRESENTATION
Period of tenure in 

2016

Mr. Clarence M. Hoot

Mr. Daroa Peter

Mr. Alex Tongayu

Mr. Alex Tongayu

Ms. Amelia Na’aru

Ms. Anna Marikawa

Mr. Ronald G. Maru

Acting Managing Director

Acting Director 
Investor Servicing & Promotion Division

Director/Registrar of Companies 
Business Registrations & Certi�cation Division

Acting Chairman
Securities Commission of PNG (SCPNG)

Registrar
Intellectual Property O�ce of PNG (IPOPNG)

Director
Corporate Services Division

Executive O�cer to Managing Director  
Executive Services Unit

Annual

Annual

Annual

Annual

Annual

Annual

Annual

EXECUTIVE MANAGEMENT TEAM - 2016

NAME REPRESENTATION DESIGNATION ALTERNATE MEMBER PERIOD OF TENURE IN 
2016

Mr. Leon Buskens

Mr. Phil Franklin, MBE

Professor Albert Mellam

Mr. David Conn

Mr. Allan Bird

Ministerial Appointee

PNG Chamber of
Commerce & Industry

Ministerial Appointee

POM Chamber of
Commerce & Industry

RIC

Chairman

Deputy  Chairman

Member

Member

Annual

Annual

Annual

Annual

Annual

Mr. Alan McLay
President (Lae)
Lae Chamber of Commerce & Industry
PO Box 265
LAE			411	–	Morobe	Province
Contact:  
Ph:  472 2340     Fax:  472 6038
Email: 

Mr. Ken Dunn
c/- First Investment Finance Ltd
PO Box 326
PORT	MORESBY		121	–	NCD
Contact:   Ph:  321 7900/703 13679    
Fax:   321 7907
Email:  kdunn@moniplus.com

Mr. Graham Ainui
c/- RIC
PO Box 1530
BOROKO			111	–	NCD
Contact:  
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BOARD MEMBERS AND ALTERNATE MEMBERS - 2016

NAME REPRESENTATION DESIGNATION ALTERNATE MEMBER PERIOD OF TENURE IN 
2016

Mr. Dairi  Vele 

Mr. John Andrias

Mrs. Veitu Diro

Vacant

Mr. Clarence M. Hoot

Dept. of Treasury

Dept. of Trade &
Commerce Industry

Liklik Bisnis manmeri 
Rep.

PNG Chamber of Mines 
and Petroleum

Acting Managing 
Director
Investment Promotion 
Authority

Member (Ex-o�cio)

Member (Ex-o�cio)

Member

Member (Ex-o�cio)

Annual

Annual

Annual

Annual

Annual

Ph:  321 5773      Fax:  321 7223
Email: grahamainui@online.net.pg

John A. Uware
Acting Deputy Secretary 
Corporate Service Division
Department of Treasury
P O Box 542
WAIGANI 131, NCD
Ph: 3133507
Email: John_Uware@treasury.gov.pg

Mr. David Ganai
Acting First Assistant Secretary
Department of Trade, Commerce & 
Industry
PO Box 375
WAIGANI		131	–	N.C.D

Mel Togolo
P O Box 851
Port Moresby, 121 NCD
Ph: 321 1284
Email: mtp@nautilusminerals.com.pg

NAME
Number of Meetings Attended 

(Quarterly)
No. of Special Board 
Meetings Attended

Leon Buskens

Philip Franklin

David Conn

Professor Albert Mellam

Veitu Diro

Allan Bird

Mel Togolo

David Ganai - Alternate

John Uware – Alternate 

Clarence M. Hoot – Acting MD

4

4

4

4

3

4

2

4

4

1
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EXECUTIVE MANAGEMENT
TEAM - 2016

Mr. Clarence Mala Hoot
Acting Managing Director,
Investment Promotion Authority

Mr. Clarence Hoot is currently the Acting Managing
Director. He has clocked over 24 years as a Public
Servant. Mr Hoot joined the IPA in April 2000 from 
an eight year stint at the Department of Trade and
Industry. There he worked in the core areas of trade and
investment policies, investment project analysis,
industrial projects evaluation and implementation and 
bilateral, regional and international arrangements.

At the IPA he leads a team responsible for investment 
promotion, research and information, marketing and 
exports and the public relations which is the invest-
ment promotion face of the IPA. Most recently Mr Hoot
was the Co-Convenor of the Investment Expert Group
under the Committee on Trade and Investment within 
the APEC fora since his election 2013 and completes his 
three year term at the end of the 2016 APEC Year.
He holds a MBA (International Business) from the
University of South Queensland and a Bachelors Degree 
of Economics in Business Studies (UPNG) and a Diploma 
in Economic Policy Analysis from NRI.

Department of Finance and Planning. She has
experience in planning and budgeting for the Social 
Sector and the Administrative Sector agencies, up to the
position of Senior Implementation and Monitoring
O�cer. She has been Director of Corporate Services
Division since May 2013.

The position of Director/Corporate Services provides 
oversight for key support services to the IPA including 
budgeting and �nance, information technology, human 
resources management and administrative support
services. Her previous position includes Human
Resources Manager, Senior Research O�cer, and Spe-
cial Projects O�cer with the IPA. Ms. Marikawa holds a
Master of Business (Professional Accounting) from
Victoria University, Melbourne, a BA (Social Work) from 
UPNG and a Diploma in Economic Policy Analysis from 
the NRI.

Ms. Anna Marikawa
Director,
Corporate Services Division

She joined the IPA in July 1998 after eight and a half 
years with the then National Planning O�ce and the

Mr. Alex Tongayu
Director, Business Registration & Certi�cation Division
& Acting Chairman,
Securities Commission of Papua New Guinea 

Mr Tongayu is the Director for Business Registration 
& Certi�cation Division but wears multiple hats such 
as the Registrar of Companies, the Registrar of Per-
sonal Properties Securities (PPSR), the Chairman of
Accounting Standard Board of Papua New Guinea and 
the Acting Chairman of the Securities Commission of 
Papua New Guinea. As acting Chairman SCPNG, he also 
serves on the Board of BPNG and Chairs its Audit Com-
mittee. He is also a member of National Co-coordinating 
Committee (NCC) on Anti Money Laundering & Counter 
Financing of Terrorism (AML & CFT) appointed by the 
National Executive Council. 

He joined the IPA in June 2006 after one year in the 
private sector and three years as State Prosecutor. His 
previous positions include being the Deputy Registrar 
of Companies, Legal & Compliance, Acting Registrar of 
Co-operative Societies, with the Department of Trade, 
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EXECUTIVE MANAGEMENT
TEAM - 2016

Commerce & Industry, and Senior Enforcement Law-
yer. In his current position, Mr Tongayu leads the team 
responsible for the regulation of all businesses in the 
country, the capital markets and the implementation of 
reforms in the secured transactions (Personal Properties 
Securities reforms) regime. 

Mr Tongayu holds a Masters Degree in Public
Administration, from the Divine Word University, a
Degree in Laws from UPNG, and a Certi�cate in
Fundamentals of Capital Market Development and
Regulations.

Ms Amelia Na’aru
Registrar of Intellectual Property O�ce

Ms. Na’aru has been with the Investment
Promotion Authority for 15 years. She joined the IPA in 
2000 and served in di�erent capacities as Enforcement
Lawyer within the Securities Commission of PNG, and 
then was seconded to the Intellectual property o�ce
brie�y. In 2005 she was appointed as the Senior Trademark
Examiner dealing with the examination of trademarks. 
In 2009 she was appointed to position of Deputy
Registrar and subsequently appointed in 2010 as
Registrar of the Intellectual Property O�ce. She is
responsible for leading the team in administering
the di�erent legislation in intellectual property rights
protection and management, including developing 
policy and legislation re�ecting the global and region-
al developments in the �eld of IPR. She is a certi�ed
Lawyer with a Bachelors Degree in Laws from UPNG and 
a Masters in Public Administration from the Divine Word 
University, Madang.

Mr. Daroa Peter
Acting Director Investor Servicing & Promotion
Division (ISPD)

Mr. Daroa Peter is currently the Acting Director
Investor Servicing & Promotion Division for the
Investment Promotion Authority since October 2016. He 
has also been performing acting duties on this position 
from time to time since 2012.

Mr. Peter commenced work with the Authority in 
May 2000 and has been with IPA for over 17 years in
 various di�erent key positions including, Special
Projects O�cer-Board & Corporate A�airs, Acting
Executive O�cer to the O�ce of the Managing Director,
Investment Project Analyst and Manager-Investment 
Promotion since 2012. The Director ISPD performs a vital 
role in monitoring and directing the Division that plays 
a pivotal role in the promotion, facilitation and servicing 
of investors to and within Papua New Guinea as outlined 
under the Division’s work program.

Mr. Peter also represents Papua New Guinea and the
Authority at the APEC Investment Expert Group
meeting and also represents the Authority at global,
regional and bilateral meetings engagements
including MSG, WTO, IFC, ADB and Bilateral
Investment Treaty negotiations as well as other various
inter-government agency investment and trade
related meetings.

He graduated with double Bachelor degrees in
Economics and Arts respectively from the University of 
Papua New Guinea in 1999.
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Philip Franklin MBE, FAICD

Philip Franklin is currently the Deputy Chairman and 
serving his third term on the Investment Promotion
Authority Board. He has worked in PNG on a
continuous basis for 39 years in general manager 
and CEO roles across a broad industry base including
forestry, agribusiness, food manufacturing, road
transport, property project development, and mining 

BOARD MEMBERS AND
ALTERNATE MEMBERS - 2016

infrastructure projects. 

He currently heads up a successful consulting busi-
ness that contracts to a wide range of clients requiring
support across a diverse range of management services 
including, corporate governance, product or business 
advocacy, identifying JV partners and representation to 
PNG government and statutory bodies. The consultancy 
business specialises in delivering fast tracked solutions 
and results.   

He has been elected to senior positions on peak and 
government statutory bodies representing local and
national business interest’s .These include the PNG 
Chamber of Commerce and Industry, The APNGBC 
(PNG), and Institute of National A�airs (INA).

He has a Bachelor of Science from the Australian
National University and Diploma in Company Director-
ship from the University New England.

Leon Buskens

Leon Buskens is serving his second term as Chairman 
of the Investment Promotion Authority. He was initially
appointed in 2012. He has over twenty years of
Business experience within the private sector and the
Government.

He is currently employed by Oil Search Ltd and serves 
on a number of Boards including a Not for Pro�t Board. 
Prior to joining Oil Search, he was the Managing
Director of POSF which was rebranded to Nambawan 
Super during his term, and also served for less than a 
year as the founding Managing Director for National
Petroleum Company PNG (NPCP Ltd).

He has a Bachelor of Accounting Business Degree 
from the University of Technology in Lae, and a Post
Graduate Degree from the Royal Melbourne Institute of
Technology. He is a member of the PNG Institute of
Directors and the Australian Institute of Company
Directors.

Mr. Clarence Mala Hoot
Acting Managing Director

 
Mr. Clarence Hoot is currently the Acting Managing
Director. He has clocked over 24 years as a Public
Servant. Mr Hoot joined the IPA in April 2000 from 
an eight year stint at the Department of Trade and
Industry. There he worked in the core areas of trade and
investment policies, investment project analysis,
industrial projects evaluation and implementation 
and bilateral, regional and international arrangements. 

At the IPA he leads a team responsible for investment
promotion, research and information, marketing and
exports and the public relations which is the invest-
ment promotion face of the IPA. Most recently Mr Hoot 
was the Co-Convenor of the Investment Expert Group
under the Committee on Trade and Investment within 
the APEC fora since his
election 2013 and completes his three year term at the 
end of the 2016 APEC Year. He holds a MBA (Internation-
al Business) from the University of South Queensland 

Mr. Clarence Mala Hoot
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BOARD MEMBERS AND
ALTERNATE MEMBERS - 2016

and a Bachelors Degree of Economics in Business Stud-
ies (UPNG) and a Diploma in Economic Policy Analysis 
from NRI.

Prof Albert Mellam, PhD

Professor Albert Conrad Mellam is serving his third
term as member of the Investment Promotion
Authority Board. He was initially appointed in 2012
Professor Albert Conrad Mellam served in the IPA Board 
as the Chairman from mid 2009 to 2011. Professor
Mellam is presently the Foundation Executive Dean, 
School of Business Administration at the University of
Papua New Guinea. He holds lectureship in the
areas of Strategic and Human Resources Management.

Dr. Mellam holds a PhD (Psychology) and a Masters in
Psychology from ANU, and a Bachelor of Arts with
Honors, and a Bachelor of Arts from UPNG. He is a
recipient of many international scholarship awards, 
has had international consulting experiences, and has
published widely on his area of interest and expertise. 
On the IPA Board he brings a wide range of expertise 
in human resources and strategic planning which would 
add value to the organizations work.

Veitu Diro, CBE MBE

Veitu Diro is currently serving her third term as a
member on the Investment Promotion Authority Board. 
She is a small business entrepreneur with many years 
of experience in small business management and 
sports management especially with two sports codes of
Netball and Basket ball and has represented PNG in 
these two codes in South Paci�c Games in 1969 (Port 
Moresby) and 1971 (Tahiti) respectively.

She currently manages several businesses include
Administration College Kiosk, Fuji Interior Murray
Highway and Culinary Delights Catering Services and 
serves as member of Olympic Committee, Commission-
er for Sports Foundation and Coach for Telstra Netball 
Club.

She attended various schools under London Missionary 
Society in Port Moresby and Rabaul and graduated as a 
Teacher from the Wardstrip Teachers College and holds 
various Certi�cates from the two sports codes.

Allan Bird

Allan Bird is currently serving his �rst term as a
member on the Investment Promotion Authority Board. 
He is an entrepreneur with more than 20 years of experience
in project management, mining, infrastructure and

building construction, and agricultural business
development and has worked in strategic management 
roles. He currently manages several businesses and 
serves on several boards, including Wewak Hospital, 
Papindo Group of Companies.  Allan previously served as 
Chairman of the Innovative Agricultural Grants Scheme 
(AusAid), Vision 2050 Taskforce member, Economic and 
Public Sector Program as an advisor and has worked 
in the Department of PM&NEC, Department of Plan-
ning & Monitoring, Department of Finance and Internal
Revenue Commission.

He holds a Bachelor of Science and a Graduate Diploma 
in Strategic Management from the University of Papua 
New Guinea.
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BOARD MEMBERS AND
ALTERNATE MEMBERS - 2016

David Conn, OL MBE

David Conn is serving his third term as a Member of
the Investment Promotion Authority Board. He is an
entrepreneur with more than 30 years of experience in 
business, service and government organizations and 
has worked in senior management roles.

He currently performs various management roles in 
Government, private and non-pro�t organizations and 
serves on several boards, including National Research 
Institute, Ginigoada Bisnis Development Foundation, 
NCD Audit Committee, Commission for Higher Educa-
tion and Paci�c Games Organizing Committee, PNGDOH 
National Health Board and PNGDOF Audit Committee.
David is currently the CEO Port Moresby Chamber of 
Commerce and Industry.

Mel Togolo, CBE

Mel Togolo is serving the IPA Board representing the 
PNG Chamber of Mines and Petroleum. He has been
involved in the resources industry in PNG and
overseas, particularly in mineral sector, for almost
25 years having worked for various mining compa-
nies including, Kennecott Exploration, MIM Holdings
Limited, Highlands Gold Limited, Placer Dome Niugini 
Limited and Country Manager for Nautilus Minerals
developing the world �rst deep sea mining project,
Solwara 1. He was the �rst General Manager for State
entity MRDC, which holds lan owner interests in various 
mining projects in the country. Until recently, he was 

John A Uware

John A Uware is serving his �rst year as the Alternate 
Member (Ex-O�cio Secretary for Treasury) on the IPA 
Board. 

He has been in the public service for over 26 years,
mainly with Treasury (and its predecessor departments). 
His role involves managing the Division as well as:
ensuring new strategic growth policies and initiates 
are progressed through policy dialogues and fostering
relationships with stakeholders; and providing
secretariat support to the Ministerial Economic
Committee.

He has previously worked with key international
multilateral lending agencies that provide loan
�nancing and other assistance to PNG like the 
World Bank, ADB, JICA and others. He also worked
closely with BPNG in the management and issuance of
government securities to domestic investors; and a former
member of Treasury and BPNG’s Joint SWF Technical
Working Group that was tasked by Government to examine
options for the future management of LNG, mineral
and petroleum revenues, including the possible
establishment of a SWF in PNG. He is currently a Board 
member of the PNG Air Services Ltd representing
Treasury since December 2011. 

He has a Bachelor of Commerce (Accounting major) 
from the University of Technology. 

on the Board of Westpac Bank PNG and currently he is 
on the board for several private companies, including
NASFUND. In recognition for his services to commerce
and industry, he was awarded CBE in 2004 Queen’s 
Awards.

Mel Togolo has a degree in Economics with honours 
from UPNG and has masters’ degrees from University of 
Leeds (UK) and the University of Hawaii at Manoa (USA).
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BOARD MEMBERS AND
ALTERNATE MEMBERS - 2016

David Ganaii

David Ganaii is serving his second year as the Alternate 
Member (Ex-O�cio Secretary for Trade, Commerce and 
Industry) on the IPA Board. He has over 15 years with
Department of Trade, Commerce and Industry.

He is currently the First Assistant Secretary for Commerce 
Division with the Department of Trade, Commerce and 
Industry and also serves as Member Pharmaceutical 
Supply and Tenders Board and Land Transport Board.

He has a Bachelor of Economics (Business Studies) from 
the University of Papua New Guinea.

Ronald G Maru

Ronald Maru is serving his second year as Board
Secretary of the Investment Promotion Authority.  He 
was appointed in 2014. He has over 20 years of policy 
experience with the Government.

He is currently the Executive O�cer for the Managing 
Director O�ce and also serves as the Board Secretary, 
and serves as a member of the Investment Promotion 
Authority Management Team and serves on Petroleum 
Advisory Board as the Alternate Member.
Prior to joining Investment Promotion Authority, he was 
the First Assistant Secretary for Policy and Planning with 
the Department of Trade, Commerce and Industry, and 
also served as an Alternate Commissioner for Higher

Education.
He has a Bachelor of Economics (Business Studies) from 
the University of Papua New Guinea, and Masters in Sci-
ence in Industrial Strategy and Trade Policy from the 
University of Manchester (UK).
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