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Talapia fish in high demand

ust four (4) years into its business journey,
ASK Sanctuary Tilapia Farm already shows
promising signs of a brighter future ahead.

The business which started operations in
2013 is situated within the Yonki Dam area of
Kainantu, Eastern Highlands Province.

The family-run business is led by Founder/
General Manager Guna Yogomul and wife
Lencie who were happy to have a chat with
e-Opportunity at their booth during the 1st
Pacific Seafood and Technology Exposition

KNOW ABOUT INTELLECTUAL PROPERTY......

his section is new and has been created
for the purpose of informing readers
about Intellectual Property or IP.

What is Intellectual Property?

Intellectual Property is the creation of the
mind. It is ingenuity or a talent for solving
problems in a clever way and as a result adds
value to life.

So what?
Intellectual Property is an intangible proper-

ty of the creator. It creates wealth given that
is a business or economic tool.
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Lencie Yogomul who takes charge of
the Sales aspect of the business gives an
explanation of what the fish farml does.

at the Sir John Guise Stadium in Waigani last
month.

One may wonder how the name ASK came
about and Lencie is quick to respond: “It
comes from the Gospel inspired text from
Matthew 7:7 Ask and you shall receive...".

ASK Sanctuary Farm is already supplying
Goroka, Ramu Sugar, Kainantu and roadside
markets plus a twice a week delivery into Lae
city, Morobe Province.

Mr Yogom
and wife
Lencie sho
off the 1
packaged

products.

As such, the creator needs to obtain legal
protection over his or her creation.
Intellectual Property Rights (IPRs) are the
rights given to persons over the creations of
their minds.

The Intellectual Property Office of Papua
New Guinea is a Division within the Invest-
ment Promotion Authority and it is the Of-
fice that grants IP rights and maintains the
various IP registries.

In our next issue we will talk more about the
different Intellectual Properties and Intel-
lectual Property Rights.

However, Mr Yogomul says their major set-
back is the breeding of baby fish or finger-
lings.

“We have ten (10) cages but can only stock
five (5) cages as we need more fingerlings
baby fish.”We aim to do that by mid next year
to produce enough”.

ASK Sanctuary also reaches out to assist
farmers within the Yonki area.

What do the Changes to
the Companies Act mean?

The changes also provide for quicker and
easier process of issuing shares.

This means;
-Companies can buy and sell their own

shares a lot more easily, with procedures
also in place to protect shareholders.

-Companies can buy back their own
shares and re-sell them when their value
is higher.



Community based
forestry project seeks
partner

forestry project located in Kainantu and

Lae in the Eastern Highlands and Morobe
provinces respectively is an investment op-
portunity worth checking out.

The Zaorofa-Tevenofi Forest Development —
Sohe Timbers seeks a joint venture or equity
participation by an investor to expand its op-
erations.

The project size is worth US$400, 000.

Project proponent say it is a community
based integrated project that involves down-
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stream processing of high premium grade
trees into timber products using portable
machinery for supply to the domestic mar-
ket.

“The proposed project involves felling of
trees and processing into timber resources
within a 12,000 hectares forest resource.”
According to information received by IPA’s
project profile: “The standing resource vol-
ume conversion is 1,000,000m3. The current
marketable value of the project is estimated
at K600, 000,000.

Project proponent Sohe Timbers plans
to adopt forest conservation and climate
change projects as integrated projects.

For further information please contact
Messrs Maniki Nameave and Davey Koa on
mobile numbers (675) 7001 838 and (675)
7337 4081 respectively or

email sohetimbers@gmail.com

Annual Return query
Question:

Do | need to attach my financial statements
to the Annual Returns when filing?

Answer:
No and Yes. Refer below why:

No. If your company is an
“exempt company”.

Yes. If your company is a
“reporting company"”.

Furthermore, the difference between the
two can be explained as given below;

An exempt company - is a company which
does not have:

-assets exceeding K5million; or

-more than 25 shareholders; or

-more than 100 employees ; and

-a company that complies with at least one
or two of the above (not all three) of the
above.

A reporting company - a company other
than an exempt company.

Do you have a general question about
the regulatory side of running a busi-
ness or have a query on investment
promotion, intellectual property rights
or wish to know more on Securities? If
so, email your question to: c/ick

( opportunityeditor@ipa.gov.pg J

We will publish a selection of questions and our answers in
each issue of Opportunity.

D
/

WWW.ipopng.gov.pg

Disclaimer > Opportunity is intended to provide information of a general nature only. The content of this newsletter is not intended to be
advice or recommendation. It is not appropriate for the purposes of carrying out a transection or making an investment decision. > The IPA
takes reasonable steps to ensure the information provided in the newsletter is accurate and up-to-date at the time of issue, as well as to ob-
tain reliable content from third parties. However, the IPA does not guarantee the accuracy or completeness of the information or endorse the
views or opinions given by any third party provider, nor takes responsibility for any errors made in the process of providing this newsletter.

INVESTMENT PROMOTION AUTHORITY | Page 1



